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CHRISTMAS OPEN HOUSE

Friday & Saturday (10-7); Sunday 1-4
November 6, 7t & 8t

20% Off All Christmas Items*
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CASINOS | Ohiors fifth attempt succeeds
34,000 New Jobs.
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bus, Cleveland, Cincinnati
and Toledo.

Sen. Julian Carroll, D-
Frankfort, said he “detests
gaming as a source of reve-
nue,” but it’s the only option
besides raising taxes.

“It’s one of the most dif-
ficult decisions I've had to
make in my public service

50% Off All Fall & More!

*EXCLUDES TYLER CANDLES AND WILLOW TREE FIGURINES

Plus FREE GIFT with Purchases Over #30

(WHILE SUPPLIES LAST)

(859) 245-GIFT (438 Brannon Crossing, Nicholasville

Frankfort’s Oldest
Continuously Running Bazaar

: }f C ﬁmstmas
Bazaar &
Burgoo

Saturday

WMovember 7

9 am:2pm

1800 Louwsville Road

(By Salato Wildlife Education Center)

St. Paul United Methodist Church ¢ 223-5605 ¢ 1800 Louisville Road
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-Blood Sugar Checks
-Cholesterol Checks

Sponsored by:

Franklin County Health Department

Thursday, November 5, 2009
10:00 A.M. to 5:00 P.M.

Franklin County Health Department
100 Glenns Creek Road

The following screening services will be
provided during the appointment*

DOOR PRIZES AND GIFTS!
By appointment only!

Sk

Trees & Shrubs'
50-75% OFF
30-509% OFF

Balled & Burlapped
Great Values

to plantin
iners!

Fountains

50% OFF

-Breast and Cervical Cancer Screenings
-Blood Pressure Checks
-Nutritional Information

Call 564-7647 to make an appointment.

*A small fee may accompany some services.
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career,” Carroll said. “We’ve
got to have revenue to keep
state government afloat.”

The vote in Ohio could
have a devastatingimpact on
Kentucky racetracks, he said.
More than 70 race dates have
already been cut and Ken-
tucky purses are no longer
competitive, Carroll said.

“It will be devastating to
Kentucky if we don’t respond
quickly,” he said.

The vote in Ohio says a lot
about what states are doing
to raise revenue during the
recession, said Rep. Derrick
Graham, D-Frankfort.

Rollins, Graham and Car-
roll support expanded gam-
bling. It has been an issue in
Kentucky for years, but bills
have never gotten past the
legislature. It is expected to
be a major issue in the 2010
session because of a severe
shortage of revenue.

The vote on Tuesday in
Ohio was the fifth attempt by

AP/TONY DEJAK

Cleveland Cavaliers owner Dan Gilbert, left, is congratulated by Tom Whatman, who ran the cam-
paign team for Issue 3 Wednesday in Cleveland. Passage of Issue 3 marked a significant victory for
Penn National Gaming Inc. and Gilbert, who spent nearly $35 million promoting four big-city casi-
nos in Columbus, Cleveland, Cincinnati and Toledo as the Ohio Jobs & Growth Plan. Tim Wilmott,

president and CEO of Penn National Gaming, Inc., center, watches.

gambling supporters in the
past two decades.
Unemployment in Ohio
has topped 10 percent. A
study commissioned by ca-
sino supporters predicted
nearly 40,000 jobs and $4 bil-

lion in economic impact.
Ohio is the 39th state to
legalize casinos and joined
neighboring casino states
Indiana, Michigan, Pennsyl-
vania and West Virginia.
The constitutional

amendment taxes casino
revenues at 33 percent and
would distribute the funds
to counties, cities, schools
and gambling regulation
and addiction services.

Fed may keep interest
rate at record low

BY JEANNINE AVERSA
AP ECONOMICS WRITER

WASHINGTON (AP) —
Faced with lurking dangers
to the budding recovery,
Federal Reserve policymak-
ers are sure to leave a key in-
terest rate at a record low to
entice Americans to spend
more and help the economic
turnaround gain traction.

The economy started to
grow again last quarter for
the first time in more than
a year, although there are
uncertainties about the
strength and staying power
of the recovery, especially
after government supports
are removed.

Fed Chairman Ben Ber-
nanke and his colleagues re-
sumed meeting Wednesday
morning and are likely to
note the country’s economic
and financial improvements
when they wrap up their
two-day session in the after-
noon. But they’ll also warn
that rising joblessness and
hard-to-get-credit for many
people and companies will
restrain the rebound in the
months ahead. Troubles in
the commercial real estate
market, where soured loans
are contributing to bank fail-
ures, also remain a concern.

At its last meeting in late
September, the Fed opted
to stretch out into early next
year a key program aimed at
forcing down mortgage rates
and providing supportto the
housing market. The central
bank isn’t expected to veer
from that course Wednes-
day.
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Wanting to nurture the
recovery, the Fed is widely
expected to keep the target
range for its bank lending
rate at zero to 0.25 percent. If
it does, commercial banks’
prime lending rate, used to
peg rates on home equity
loans, certain credit cards
and other consumer loans,
will stay at about 3.25 per-
cent, the lowest in decades.

“Idon’tthink there is con-
fidence at this point that the
economy is firing on all cyl-
inders by itself,” said Bill
Cheney, chief economist at
John Hancock Financial Ser-
vices. “It is not ready to be
weaned off the extra fiscal
and monetary support.”

Against that backdrop,
many economists predict
the Fed will maintain a
pledge to keep rates “excep-
tionally low” for an “extend-
ed period.” The hope is that
super-low rates will spur
consumers and businesses
to spend more, supporting
therecovery.

The Fed has leeway to do
this because inflation has
been low, economists said.

“The central bankers in
the U.S. and Europe are con-
sidering the exit strategies,”
said Sung Won Sohn, econ-
omist at California State
University’s Smith School of
Business. “Even the thought
of an exit strategy could
spook the financial mar-
kets and raise the bond and
mortgage yields, hurting the
economy.”

Still, there are differenc-
es of opinion within the Fed

about when it might need to
start boosting rates — and
how aggressively — to fend
offinflation.

Inflation hawks, includ-
ing the presidents of the Fed
banks in Dallas, Philadel-
phia and Richmond, worry
more about super-low bor-
rowing costs and other spe-
cial supports driving prices
higher. But waiting too long
could touch off inflation.

If the recovery takes hold,
many analysts think the Fed
could start to raise rates in
the spring or summer. Ber-
nanke and other Fed offi-
cialswould try to prepare in-
vestors, businesses and ordi-
nary Americans of a shift in
stance well in advance of any
upcoming shift in stance.
One clue would come when
the Fed opts to drop its “ex
tended period” language,
analysts said.

Whenever the Fed startsto
boost rates, unemployment
likely will still be high, ana-
lysts said. The worst reces-
sion since the 1930s caused
companies to slash jobs and
other costs to survive. They
won'’t ramp up hiring until
they are confident the recov-
eryis entrenched.

The unemployment rate
— now at a 26-year high of
9.8 percent — is expected
to keep rising, Bernanke
and other Fed officials have
said. Economists predict
it will hit 9.9 percent when
the government releases the
latest snapshot on employ-
ment conditions on Friday.
It could rise as high as 10.5

STOCKTON MORTGAGE

percent around the middle
of next year before declining
gradually, analysts said.

Beyond rates, Fed officials
in September were conflict-
ed over whether to expand or
cut back a program intended
to drive down mortgage rates
and prop up the housing
market, according to min-
utes of the closed-door delib-
erations.

They ultimately agreed to
slow down the pace ofa $1.25
trillion program to buy mort-
gage securities from Fannie
Mae and Freddie Mac, wrap-
ping up the purchases by the
end of March instead of at
year-end. So far, the Fed has
bought $776 billion of mort-
gage securities.

The central bank was not
divided over another part of
program to buy $200 billion
worth of Fannie and Freddie
debt. It has bought $141.6 bil-
lion so far.

The Fed’s efforts have
helped lower mortgage rates.
Rates on 30-year loans av-
eraged 5.03 percent, Fred-
die Mac reported last week,
down from 6.46 percent last
year.

Meanwhile, the Fed is
moving quickly on plans to
police banks’ pay policies to
discourage reckless gambles
by executives, traders, loan
officers and other employ-
ees.

The nation’s top 28 banks
face aFeb. 1 deadline for sub-
mitting employee compen-
sation plans to the Fed. The
Fed isn’t setting compensa-
tion, but it will have the pow-
er to reject pay plans — and
call for changes in them.

The Fed also will be en-
couraging — though not re-
quiring — banks to revise
this year’s pay plans if they
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15% OFF

We will prune, mulch, fertilize, edge &
get your landscape kooking great from
now ‘til spring. Schedule yours today!

502.223.7735
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are significantly out of step
with principles the Fed has
recently proposed to discour-
age excessive risk taking.
Elsewhere, the British gov-
ernment on Tuesday moved
to break up two major banks
— Royal Bank of Scotland
and Lloyds Group — that
have been bailed out by tax-
payers. At the same time, the
government injected more
public cash into them.
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A 3 Coming your way in
Friday’s State Journal
and on Zip2Save.com

5pring Flowering Bulbs
30% 502-227-1100

Bird Seed
OFF

Plant Health Care
Fertilivers & Grass Seed

Pansies
Ornamental Cabbage & Kale

Artificial Christmas Trees
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Loan Officer Cell Mumbarns :
Dowg Sveckien - S02-508-1115
Guy Huarecko - §59-421 5008
Bilinda Bay- S62-803-0470
David Stockbon - S02-803-0606
Mty Spughock - TAT-4209
Robby Ovborme - S00-330-1450
St Ming= 2533191635
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